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Dear Jack:

As per our conversation, the following are the preliminary June 2004
occupancy and Average Daily Rate (ADR) statistics for Collier County. We will
update when final data are available:

June 2004

2003 2004
Occupancy 62.3% 65.0% (p)
Average Daily Rate (ADR) $102.4 $109.8 (p)

Please call if you have any questions or need any additional data.
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